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Shandong Chenming Paper Holdings Limited
Announcement on Estimated Annual Results for 2017

The Company and all members of the board of directors hereby warrant the
truthfulness, accuracy and completeness of the contents of information disclosed
which do not contain any false information, misleading statements or material

omissions.
I. Estimated results during the reporting period
1. Estimated results period: 1 January 2017 - 31 December 2017

2. Estimated operating results: increase from the corresponding period of last
year

The corresponding
Item The reporting period period of last year

Net profit attributable to Profit: RMB3,600 million Profit: RMB2,063.9868
shareholders of the - RMB3,900 million million

Company Increase from the

corresponding period of
last year: 74.42% -
88.95%

Basic earnings per share Profit: approximately Profit: RMB0.99
RMB1.57 - RMB1.73

Note: The interest accrued on the perpetual bonds during the reporting period and the dividend
actually distributed for the preferred shares were deducted when calculating the earnings per

share.
II. Preliminary audit of the estimated results

These relevant financial data of the estimated results for the current period has not been audited by

certified public accountants.



III. Explanation of the changes in results

1.  The prices and gross profit margin of major products of the Company, such as cultural paper,
coated paper and white paper board etc., increased as compared with previous year due to the
positive effect of, among other things, the shift between old to new kinetic energy, the

supply-side reform and stricter environmental protection policy.

2. Through optimisation and upgrade of production capacity, the increased marketing efforts and
strengthened internal cost control, as benefited from the commencement of operation of the
600,000 tonnes liquid packaging paper project of Zhanjiang Chenming, the sales volume of the
Company has increased as compared with previous year. Profitability has also been enhanced.

IV. Other information

The above financial data is estimated data. For details of the financial data, please refer to the detailed
disclosure in the 2017 annual report of the Company. Investors should exercise caution about the risks
relating to investment.

Notice is hereby given.

The Board of Shandong Chenming Paper Holdings Limited
18 January 2018



